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A recommended, proven
way to broaden portfolios
and profits Recommended
by finance experts and
used extensively by insti-
tutional investors, index
funds and exchange-trad-
ed funds (ETFs) provide
unmanaged, diversified ex-
posure to a variety of as-
set classes. Index Invest-
ing For Dummies shows
active investors how to
add index investments to
their portfolios and make
the most of their money,
while protecting their as-
sets. It features plain-
English information on the
different types of index
funds and their advantage
over other funds, getting
started in index investing,
using index funds for as-
set allocation, understand-
ing returns and risk, diver-

sifying among fund hold-
ings, and applying winn-
ing strategies for maxi-
mum profit.

"Outstanding. A great en-
try point for the developer
and investor." - Brian
Calle, Orange County Reg-
ister "Combines the expe-
rience of the authors to
give a unique perspective
on the important EB-5 pro-
gram which drives capital
formation and jobs across
our country." - Congress-
man Jared Polis Whether
you are a foreign investor
seeking a United States
green card or a domestic
developer sourcing capital
for your latest project, the
United States EB-5 visa
program offers unique op-
portunity. In an industry
known to be difficult to un-
derstand, The EB-5 Hand-
book breaks down the
EB-5 program into its sim-
ple basics- investment,

economic growth, and
green cards. In The EB-5
Handbook, investors and
developers alike will learn
the essentials of the pro-
gram, the benefits it can
offer, and how to get start-
ed on their EB-5 journey
with sections uniquely
tailored to each party. Ali
Jahangiri of EB5 Investors
Magazine has brought to-
gether an all-star team of
experts from nearly every
segment of the industry.
The authors - Jeff Campi-
on, Linda He, David Hir-
son, Linda Lau, Dawn
Lurie, Joseph McCarthy, Al
Rattan, Reid Thomas, John
Tishler, Kyle Walker, and
Kevin Wright - and the edi-
tors - Elizabeth Peng and
Cletus Weber -all have an
established history of suc-
cess working with EB-5 in-
vestors and developers.
The EB-5 Handbook is the
first book of its kind to



bring together such a di-
verse group of authors to
increase transparency
and knowledge of the
EB-5 program.

Moving Beyond Modern
Portfolio Theory: Investing
That Matters tells the sto-
ry of how Modern Portfolio
Theory (MPT) revolution-
ized the investing world
and the real economy, but
is now showing its age.
MPT has no mechanism to
understand its impacts on
the environmental, social
and financial systems, nor
any tools for investors to
mitigate the havoc that
systemic risks can wreck
on their portfolios. It’s
time for MPT to evolve.
The authors propose a
new imperative to im-
prove finance’s ability to
fulfil its twin main purpos-
es: providing adequate re-
turns to individuals and di-
recting capital to where it
is needed in the economy.
They show how some of
the largest investors in
the world focus not on
picking stocks, but on miti-
gating systemic risks,
such as climate change
and a lack of gender diver-
sity, so as to improve the
risk/return of the market
as a whole, despite cur-
rent theory saying that
should be impossible.
"Moving beyond MPT" rec-
ognizes the complex rela-
tions between investing
and the systems on which

capital markets rely, "In-
vesting that matters" em-
braces MPT’s focus on di-
versification and risk ad-
justed return, but unders-
tands them in the context
of the real economy and
the total return needs of
investors. Whether an in-
vestor, an MBA student, a
Finance Professor or a sus-
tainability professional,
Moving Beyond Modern
Portfolio Theory: Investing
That Matters is thought-
provoking and relevant.
Its bold critique shows
how the real world al-
ready is moving beyond in-
vesting orthodoxy.

Teeming with chatrooms,
online discussion groups,
and blogs, the Internet
offers  previously  uni-
magined opportunities for
personal expression and
communication. But
there's a dark side to the
story. A trail of informa-
tion fragments about us is
forever preserved on the
Internet, instantly avail-
able in a Google search. A
permanent chronicle of
our private lives--often of
dubious reliability and
sometimes totally false--
will follow us wherever we
go, accessible to friends,
strangers, dates, employ-
ers, neighbors, relatives,
and anyone else who
cares to look. This en-
grossing book, brimming
with amazing examples of
gossip, slander, and ru-

mor on the Internet, ex-
plores the profound impli-
cations of the online colli-
sion between free speech
and privacy. Daniel
Solove, an authority on in-
formation privacy law,
offers a fascinating ac-
count of how the Internet
is transforming gossip,
the way we shame others,
and our ability to protect
our own reputations. Fo-
cusing on blogs, Internet
communities, cybermobs,
and other current trends,
he shows that, ironically,
the unconstrained flow of
information on the Inter-
net may impede opportuni-
ties for self-development
and freedom. Long-stand-
ing notions of privacy
need review, the author
contends: unless we estab-
lish a balance between pri-
vacy and free speech, we
may discover that the free-
dom of the Internet
makes us less free.

From the Financial
Times's global finance cor-
respondent, the incredible
true story of the iconoclas-
tic geeks who defied con-
ventional wisdom and en-
dured Wall Street's scorn
to launch the index fund
revolution, democratizing
investing and saving hun-
dreds of billions of dollars
in fees that would have
otherwise lined fat cats'
pockets. Fifty years ago,
the Manhattan Project of

2 The Index Revolution Why Investors Should Join It Now

24-09-2022



03d

The Index Revolution Why Investors Should Join It Now 3

money management was
quietly assembled in the
financial industry's back-
waters, unified by the
heretical idea that even
many of the world's finest
investors couldn't beat
the market in the long
run. The motley crew of
nerds—including

economist wunderkind
Gene Fama, humiliated in-
dustry executive Jack Bo-
gle, bull-headed and com-
puter-obsessive John Mc-
Quown, and avuncular
former WWII submariner
Nate Most—succeeded be-
yond their wildest
dreams. Passive investing
now accounts for more
than $20 trillion, equal to
the entire gross domestic
product of the US, and is
today a force reshaping
markets, finance and
even capitalism itself in
myriad subtle but pivotal
ways. Yet even some fans
of index funds and ETFs
are growing perturbed
that their swelling heft is
destabilizing markets,
wrecking the investment
industry and leading to an
unwelcome concentration
of power in fewer and few-
er hands. In Trillions, Fi-
nancial Times journalist
Robin Wigglesworth un-
veils the vivid secret histo-
ry of an invention Wall
Street wishes was never
created, bringing to life
the characters behind its
birth, growth, and evolu-

tion into a world-conquer-
ing phenomenon. This en-
grossing narrative is es-
sential reading for anyone
who wants to understand
modern finance—and one
of the most pressing finan-
cial uncertainties of our
time.

Get fifty years of indus-
try-defining expertise in a
single volume John Bogle
on Investing is a compila-
tion of the best speeches
ever delivered by one of
the 20th century's tower-
ing financial giants. Indivi-
dually, each of these
speeches delivers a power-
ful lesson in investing; tak-
en together, Bogle's life-
long themes ring loud and
clear. His investing philo-
sophy has remained more
or less constant through-
out his illustrious career,
and this book lays it out
so you can learn from the
very best. You'll learn
what makes a successful
investment strategy, con-
sider the productive eco-
nomics of long-term in-
vesting, and how emotion-
al investment in financial
markets is often counter-
productive enough to for-
feit success. Bogle discuss-
es the "fiscal drag" of in-
vesting, and shows you
how to cut down on sales
charges, management
fees, turnover costs, and
opportunity costs, as he
unravels a lifetime's worth
of expertise to give you

deep insight into the mind
of a master at work. John
C. Bogle founded Van-
guard in 1974, then in the
space of a few years, intro-
duced the index mutual
fund, pioneered the no-
load mutual fund, and re-
defined bond fund man-
agement. This book wraps
up the essence of his half--
century of knowledge to
deepen your understand-
ing and enhance your in-
vestment success. Learn
why simple strategies are
best Discover how emo-
tions can ruin the best in-
vestment plan Examine
the universality of index-
ing in the financial mar-
kets Minimize the costs —
financial and otherwise —
associated with investing
John Bogle is still in there
fighting, still pushing the
industry onward and up-
ward. Take this rare oppor-
tunity to have indus-
try-shaping expertise at
your fingertips with John
Bogle on Investing.
Provides portfolio manage-
ment for the 21st Centu-
ry. Accomplish your finan-
cial goals regardless of
market conditions.
Between the 18th and
19th centuries, Britain ex-
perienced massive leaps
in technological, scientific,
and economical advance-
ment

Praise for THE ELEMENTS
OF INVESTING "A common



misperception is that suc-
cessful investing requires
a ton of money, a compli-
cated portfolio, or a de-
tailed understanding of
where the markets are
headed next. The truth is,
sometimes the simplest
approach is the toughest
to beat. Charley Ellis and
Burt Malkiel do a master-
ful job in The Elements of
Investing of laying out
clear, simple rules that
any investor can follow to
grow their wealth over
time." —TIM BUCKLEY,
Vanguard Chairman &
CEO "These noted authors
have distilled all you need
to know about investing in-
to a very small package.
The best time to read this
book is when you turn
eighteen (or maybe thir-
teen) and every year
thereafter." —HARRY
MARKOWITZ, Nobel Laure-
ate in Economics 1990
"Struggling to find money
to save? Befuddled by the
bewildering array of in-
vestment choices? As you
venture into the financial
markets for the first time,
it's helpful to have a trust-
ed guide—and, in Charley
Ellis and Burt Malkiel, you
have two of the finest."
—JONATHAN CLEMENTS,
author of The Little Book
of Main Street Money "No
one knows more about in-
vesting than Charley Ellis
and Burt Malkiel, and no
one has written a better in-

vestment guide. These
are the best basic rules of
investing by two of the
world's greatest financial
thinkers." —CONSUELO
MACK, Anchor and Manag-
ing Editor, Consuelo Mack
WealthTrack

John Bogle puts our obses-
sion with financial success
in perspective Throughout
his legendary career, John
C. Bogle-founder of the
Vanguard Mutual Fund
Group and creator of the
first index mutual fund-
has helped investors build
wealth the right way and
led a tireless campaign to
restore common sense to
the investment world.
Along the way, he's seen
how destructive an obses-
sion with financial success
can be. Now, with
Enough., he puts this
dilemma in perspective. In-
spired in large measure
by the hundreds of lec-
tures Bogle has delivered
to professional groups and
college students in recent
years, Enough. seeks,
paraphrasing Kurt Von-
negut, "to poison our
minds with a little humani-
ty." Page by page, Bogle
thoughtfully considers
what "enough" actually
means as it relates to
money, business, and life.
Reveals Bogle's unparal-
leled insights on money
and what we should con-
sider as the true treasures
in our lives Details the val-

ues we should emulate in
our business and profes-
sional callings Contains
thought-provoking life les-
sons regarding our individ-
ual roles in society Writ-
ten in a straightforward
and accessible style, this
unique book examines
what it truly means to
have "enough" in world in-
creasingly focused on sta-
tus and score-keeping.

In 2011 the World
Bank—with funding from
the Bill and Melinda Gates
Foundation—launched the
Global Findex database,
the world's most compre-
hensive data set on how
adults save, borrow, make
payments, and manage
risk. Drawing on survey
data collected in collabora-
tion with Gallup, Inc., the
Global Findex database
covers more than 140
economies around the
world. The initial survey
round was followed by a
second one in 2014 and
by a third in 2017.
Compiled using nationally
representative surveys of
more than 150,000 adults
age 15 and above in over
140 economies, The Glob-
al Findex Database 2017:
Measuring Financial Inclu-
sion and the Fintech Revo-
lution includes updated in-
dicators on access to and
use of formal and informal
financial services. It has
additional data on the use
of financial technology (or
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fintech), including the use
of mobile phones and the
Internet to conduct finan-
cial transactions. The data
reveal opportunities to ex-
pand access to financial
services among people
who do not have an ac-
count—the unbanked—as
well as to promote greater
use of digital financial ser-
vices among those who
do have an account. The
Global Findex database
has become a mainstay of
global efforts to promote
financial inclusion. In addi-
tion to being widely cited
by scholars and develop-
ment practitioners, Global
Findex data are used to
track progress toward the
World Bank goal of Univer-
sal Financial Access by
2020 and the United Na-
tions Sustainable Develop-
ment Goals. The
database, the full text of
the report, and the under-
lying country-level data
for all figures—along with
the questionnaire, the sur-
vey methodology, and
other relevant material-
s—are available at
www.worldbank.org/global
findex.

In Asset Management: A
Systematic Approach to
Factor Investing, Professor
Andrew Ang presents a
comprehensive, new ap-
proach to the age-old
problem of where to put
your money. Years of ex-
perience as a finance pro-

fessor and a consultant
have led him to see that
what matters aren't asset
class labels, but instead
the bundles of overlap-
ping risks they represent.
Factor risks must be the
focus of our attention if
we are to weather market
turmoil and receive the re-
wards that come with do-
ing so. Clearly written yet
full of the latest research
and data, Asset Manage-
ment is indispensable
reading for trustees, pro-
fessional money man-
agers, smart private inves-
tors, and business stu-
dents who want to unders-
tand the economics be-
hind factor risk premiums,
to harvest them efficiently
in their portfolios, and to
embark on the search for
true alpha.

The index fund wouldn’t
be jack without Jack. It
was just one innovation fu-
eled by The Vanguard
Group founder Jack Bo-
gle’s radical idea in 1975
to make investors the ac-
tual owners of his new
fund company. While the
move was as much to
save his job as it was to
save investors, the end re-
sult was powerful: a fund
company for the people
and by the people. Bogle
began a 50-year process
of lowering costs inch by
inch, which ultimately un-
leashed a populist revolt

that has saved average in-
vestors trillions of dollars
while reforming and right--
sizing much of the entire
financial industry. Today,
nearly every dollar invest-
ed in America goes to ei-
ther Vanguard funds or
Vanguard-influenced

funds. But Bogle’s impact
and this “great cost migra-
tion” reaches well beyond
index funds into many
other areas, such as ac-
tive management, ETFs,
the advisory world, quanti-
tative investing, ESG, be-
havioral finance and even
trading platforms. The Bo-
gle Effect takes readers
through each of these
worlds to show how
they—and the investors
they serve—are being re-
shaped and reformed.
While hundreds of fund
providers have copied the
index fund that Vanguard
made popular no one is
yet to copy its “mutual”
ownership structure.
Why? This book explores
that question as well as
what made Bogle such an
anomaly—seemingly im-
mune to the overwhelm-
ing magnet of ambition
that dictates Wall Street,
made famous by movies
like Wall Street, The Big
Short, and The Wolf of
Wall Street. On the flip
side, Bogle wasn’t perfect
by any stretch—he could
be moralizing, cantanker-
ous, and tended to make



virtue out of necessity.
The Bogle Effect is animat-
ed by the author’s hours
of one-on-one, exclusive
interviews with Bogle in
the years before he
passed, which reveal his
philosophy, vision, intel-
lect, and humor. Dozens
of additional interviews
with people who worked
with him, lived with him,
were influenced by him,
and disagreed with him
round out a portrait of this
revolutionary figure. You
will never look at the finan-
cial industry or your port-
folio the same way again.
A practical guide to pas-
sive investing Time and
again, individual investors
discover, all too late, that
actively picking stocks is a
loser's game. The alterna-
tive lies with index funds.
This passive form of in-
vesting allows you to parti-
cipate in the markets rela-
tively cheaply while pros-
pering all the more be-
cause the money saved
on investment expenses
stays in your pocket. In
his latest book, invest-
ment expert Richard Ferri
shows you how easy and
accessible index investing
is. Along the way, he high-
lights how successful you
can be by using this pas-
sive approach to allocate
funds to stocks, bonds,
and other prudent asset
classes. Addresses the ad-
vantages of index funds

over portfolios that are ac-
tively managed Offers in-
sights on index-based
funds that provide expo-
sure to designated broad
markets and don't make
bets on individual securi-
ties Ferri is also author of
the Wiley title: The ETF
Book and co-author of The
Bogleheads' Guide to Re-
tirement Planning If you're
looking for a productive in-
vestment approach that
won't take all of your time
to implement, then The
Power of Passive Investing
is the book you need to
read.

"The saga of GameStop
and other meme stocks is
revealed with the skill of a
thrilling whodunit. Jakab
writes with an anti-Midas
touch. If he touched gold,
he would bring it to life." -
-Burton G. Malkiel, author
of A Random Walk Down
Wall Street From Wall
Street Journal columnist
Spencer Jakab, the real
story of the GameStop
squeeze—and the surpris-
ing winners of a rigged
game. During one crazy
week in January 2021, a
motley crew of retail
traders on Reddit’s r/wall-
streetbets forum had
seemingly done the impos-
sible—they had brought
some of the biggest, rich-
est players on Wall Street
to their knees. Their
weapon was GameStop, a
failing retailer whose

shares briefly became the
most-traded security on
the planet and the subject
of intense media cover-
age. The Revolution That
Wasn't is the riveting sto-
ry of how the meme stock
squeeze unfolded, and of
the real architects (and
winners) of the GameStop
rally. Drawing on his years
as a stock analyst at a ma-
jor bank, Jakab exposes
technological and finan-
cial innovations such as
Robinhood’s habit-forming
smartphone app as ploys
to get our dollars within
the larger story of evolv-
ing social and economic
pressures. The surprising
truth? What appeared to
be a watershed momen-
t—a revolution that
stripped the ultra-power-
ful hedge funds of their
market influence, placing
power back in the hands
of everyday investors—on-
ly tilted the odds further
in the house’s favor. On-
line brokerages love to
talk about empowerment
and “democratizing
finance” while profiting
from the mistakes and vo-
latility created by novice
investors. In this nuanced
analysis, Jakab shines a
light on the often-misun-
derstood profit motives
and financial mechanisms
to show how this so-called
revolution is, on balance,
a bonanza for Wall Street.
But, Jakab argues, there
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really is a way for ordi-
nary investors to beat the
pros: by refusing to play
their game.

A comprehensive look into
the world of index funds
from the top name in the
business Index funds are
a growing segment of the
investing world, due in
part to their higher aver-
age returns and a virtual
certainty of achieving tar-
get index. An Insider's
Guide to Index Funds fully
describes the ins and outs
of this investment tool
that gives investors the
benefit  of  individual
stocks and lower costs as-
sociated with mutual
funds. The scope of this
guide includes everything
from a description of vari-
ous index funds to build-
ing a sensible fortfolio to
saving on taxes to the risk
associated with index
funds. Seasoned veterans
as well as novices will
benefit from the depth of
knowledge and proven ad-
vice that only Indexfunds.-
com can provide.

Why do so many actively
managed funds underper-
form? Why do passively
managed funds provide
superior returns, especial-
ly after taxes? What are
the true interests of fund
managers and the finan-
cial press? Most impor-
tant, what strategy is in
your best interest? What

Wall Street Doesn't Want
You to Know answers all
these questions and
more, giving you the in-
side information you need
to become a successful in-
vestor who plays the winn-
er's game-creating
wealth-instead of the
loser's game Wall Street
wants you to play, of try-
ing to pick stocks and
time the market. In his
revolutionary new guide,
investment professional
Larry Swedroe explains
why active managers
have rarely been able to
add value to your portfolio
over time. He dispenses
with traditional Wall
Street wisdom and ex-
perts and shows you how
to invest the way really
smart money invests to-
day. What Wall Street
Doesn't Want You to Know
tells you exactly what
Wall Street doesn't want
you to know: how to avoid
the pitfalls of short-term
thinking and to invest so
that you can create more
wealth-much more
wealth-over the long
term.

We live in a world that is
marked by the twin pro-
cesses of economic and
cultural globalization. In
this thought provoking
book, Kumaravadivelu ex-
plores the impact of cultur-
al globalization on second
and foreign language edu-
cation.

Women were active parti-
cipants in London's first
stock market beginning in
the 1690s and continuing
through the eighteenth
century. Whether playing
the state lottery, investing
in government funds or
speculating in company
stocks, women regularly
comprised between a fifth
and a third of public inves-
tors. There was no single
female investor type,
rather some women ran
risks and speculated in
stocks while others sought
out low-risk, low-return op-
tions for their retirement
years.

Over recent years there
has been rapid con-
sumer-led growth in in-
vesting in socially respon-
sible companies to the ex-
tent that it has had an in-
fluence on corporate poli-
cies. New regulations
recognise the public inter-
est by requiring all pen-
sion funds to declare their
ethical policy. Investors
can no longer just consid-
er the financial aspects of
a company before invest-
ing but also have to con-
sider the complex world of
ethical investments.
Should the ethical policy
take precedence over the
financial aspects? Should
policies be inclusive or ex-
clusive? What percentage
of a company's income
has to come from unac-
ceptable sources before



the source is excluded?
Should any exclusion poli-
cy also extend to those in-
volved in selling or trans-
porting goods deemed un-
acceptable? This is the
first book to look at social-
ly responsible investment
from the perspective of
the institutional investor,
who will be led through
the complex dilemmas of
socially responsible invest-
ment with practical exam-
ples and advice.

Praise for Don't Count On
It! "This collection of Jack
Bogle's writings couldn't
be more timely. The clari-
ty of his thinking—and his
insistence on the rele-
vance of ethical standard-
s—are totally relevant as
we strive to rebuild a bro-
ken financial system. For
too many years, his
strong voice has been lost
amid the cacophony of
competing self-interests,
misdirected complexity,
and unbounded greed.
Read, learn, and support
Jack's mission to reform
the industry that has been
his life's work." —PAUL
VOLCKER, Chairman of
the President's Economic
Recovery Advisory Board
and former Chairman of
the Federal Reserve
(1979-1987) "Jack Bogle
has given investors
throughout the world
more wisdom and plain
financial 'horse sense'

than any person in the his-
tory of markets. This com-
pendium of his best writ-
ings, particularly his post-
crisis guidance, is abso-
lutely essential reading
for investors and those
who care about the future
of our society." —ARTHUR
LEVITT, former Chairman,
U.S. Securities and
Exchange Commission
"Jack Bogle is one of the
most lucid men in
finance." —NASSIM N.-
TALEB, PhD, author of The
Black Swan "Jack Bogle is
one of the financial wise
men whose experience
spans the post-World War
Il years. This book, encom-
passing his insights on
financial behavior, pitfalls,
and remedies, with a spe-
cial focus on mutual
funds, is an essential
read. We can only benefit
from his observations."
—HENRY KAUFMAN, Presi-
dent, Henry Kaufman &
Company, Inc. "It was not
an easy sell. The joke at
first was that only finance
professors invested in Van-
guard's original index
fund. But what a triumph
it has been. And what a fo-
cused and passionate
drive it took: it is a zero--
sum game and only costs
are certain. Thank you,
Jack." —JEREMY GRAN-
THAM, Cofounder and
Chairman, GMO "On
finance, Jack Bogle thinks
unconventionally. So, this

sound rebel turns out to
be right most of the time.
Meanwhile, many of us
sometimes engage in self-
-deception. So, this book
will set us straight. And in
the last few pages, Jack
writes, and | agree, that
Peter Bernstein was a
giant. So is Jack Bogle."
—JEAN-MARIE EVEILLARD,
Senior Adviser, First Eagle
Investment Management
Insights into investing and
leadership from the foun-
der of The Vanguard
Group Throughout his leg-
endary career, John Bogle--
founder of the Vanguard
mutual fund group and
creator of the first index
mutual fund-has helped in-
vestors build wealth the
right way, while, at the
same time, leading a tire-
less campaign to restore
common sense to the in-
vestment world. A collec-
tion of essays based on
speeches delivered to pro-
fessional groups and col-
lege students in recent
years, in Don't Count on It
is organized around eight
themes lllusion versus re-
ality in investing Indexing
to market returns Failures
of capitalism The flawed
structure of the mutual
fund industry The spirit of
entrepreneurship What is
enough in business, and
in life Advice to America's
future leaders The unfor-
gettable characters who
have shaped his career
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Widely acclaimed for his
role as the conscience of
the mutual fund industry
and a relentless advocate
for individual investors, in
Don't Count on It, Bogle
continues to inspire, while
pushing the mutual fund
industry to measure up to
their promise.

Muscular Portfolios is here
to change the investing
game — and help you
leave stress behind with a
stronger, smarter ap-
proach to investing. For
decades, the financial ser-
vices industry has sold
risky investments, claim-
ing that this was the only
path to large gains. But
this strategy is highly vuln-
erable to big losses that
can devastate your portfo-
lio. Today, there's a better
approach. It combines the
latest academic research
in finance with the new ul-
tra-low-cost index funds
(exchange-traded funds).
The result is an approach
that provides market-like
returns with dramatically
smaller losses and re-
quires only 15 minutes a
month or less. Muscular
Portfolios lays out the ba-
sic principles of this kind
of investing so you can
manage your own money
successfully — without
turning it into your second
job. Investigative journal-
ist Brian Livingston takes
you behind the curtain of
Wall Street and lays out a

game-changing approach
to investing: Muscular
Portfolios, which are easy--
to-use financial strategies
you can set up yourself,
even if you have no invest-
ment experience at all.
Filled with helpful illustra-
tions, compelling evi-
dence, and simple, no-
nonsense instructions,
Muscular Portfolios is a re-
source, not a sales pitch.
There are no financial
products to buy, no secret
formula to pay for. Every-
thing is fully disclosed in
bite-sized steps — and on
a totally free website —
that you can start using to-
day to grow your wealth.
Driven by cutting-edge in-
vestment research and
backed by extensive mar-
ket testing, Muscular Port-
folios will revolutionize in-
vesting for families and in-
dividual investors.

Straightforward strategies
from a successful young
investor In How a Second
Grader Beats Wall Street,
you'll follow the story of
Kevin Roth, an eight-year-
old who was schooled in
simple approaches to
sound investing by his fa-
ther, seasoned financial
planner Allan Roth, and
discover exactly how sim-
ple it can be to become a
successful investor. Page
by page, you'll learn how
to create a portfolio with
the widest diversification
and lowest costs; one that

can move up your finan-
cial freedom by a decade
and dramatically increase
your spending rate during
retirement. And all this
can be accomplished by
using some common
sense techniques. Along
the way, Kevin and his
dad discuss fresh, new ap-
proaches to investing, and
detail some tried-and-
true, but lesser known ap-
proaches. They also take
the time to debunk the
financial myths and leg-
ends that many of us ac-
cept as true, and show
you what it really takes to
build long-term wealth
with less risk. Discusses
how to design a portfolio
composed of a few basic
building blocks that can
be "tweaked" to fit your
personal needs Addresses
how you can reengineer
your portfolio in order to
stop needlessly paying
taxes Reveals how you
can increase returns, re-
gardless of which direc-
tion the market goes, by
picking the "low-hanging
fruit" we all have in our
portfolios With just a little
time and a little work, you
can become a better in-
vestor. With this book as
your guide, you'll discover
how a simpler approach to
today's markets can put
you on the path to finan-
cial independence.

"Winning the Loser's
Game is considered by



many to be a classic analy-
sis of investing." Financial
Planning The premise of
the bestselling Winning
the Loser's Gamethat indi-
vidual investors can
achieve far greater suc-
cess working with finan-
cial markets than against
themhas grown increasing-
ly popular in today's hard--
to-predict markets. The
latest edition of this con-
cise yet comprehensive
classic offers updated
strategies to leverage the
power of time and com-
pounding, protect against
down cycles, and more.

A journey through the In-
dex Revolution from the
man who started it all
Stay the Course is the sto-
ry the Vanguard Group as
told by its founder, leg-
endary investor John C. Bo-
gle. This engrossing book
traces the history of Van-
guard—the largest mutual
fund organization on
earth. Offering the world’s
first index mutual fund in
1976, John Bogle led Van-
guard from a $1.4 billion
firm with a staff of 28 to a
global company of 16,000
employees and with more
than $5 trillion in assets
under management. An
engaging blend of com-
pany history, investment
perspective, and personal
memoir, this book pro-
vides a fascinating look in-
to the mind of an extraord-

10

inary man and the com-
pany he created. John Bo-
gle continues to be an in-
spiring and trusted figure
to millions of individual in-
vestors the world over.
His creative innovation,
personal integrity, and
stubborn determination in-
fuse every aspect of the
company he founded. This
accessible and engaging
book will help you: Ex-
plore the history of some
of Vanguard’s most impor-
tant mutual funds, includ-
ing First Index Investment
Trust, Wellington Fund,
and Windsor Fund Unders-
tand how the Vanguard
Group gave rise to the In-
dex Revolution and trans-
formed the lives of mil-
lions of individual inves-
tors Gain insight on John
Bogle's views on values
such as perseverance, car-
ing, commitment, integri-
ty, and fairness Investi-
gate a wide range of in-
vesting topics through the
lens of one of the most
prominent figures in the
history of modern finance
The Vanguard Group and
John Bogle are inextricab-
ly linked—it would be im-
possible to tell one story
without the other. Stay
the Course: The Story of
Vanguard and the Index
Revolution weaves these
stories together taking
you on a journey through
the history of one revolu-
tionary company and one

remarkable man. Inves-
tors, wealth managers,
financial advisors, busi-
ness leaders, and those
who enjoy a good story,
will find this book as infor-
mative and unique as its
author.

The Regulatory Technolo-
gy Handbook The transfor-
mational potential of
RegTech has been
confirmed in recent years
with US$1.2 billion invest-
ed in start-ups (2017) and
an expected additional
spending of US$100 bil-
lion by 2020. Regulatory
technology will not only
provide efficiency gains
for compliance and report-
ing functions, it will radi-
cally change market struc-
ture and supervision. This
book, the first of its kind,
is providing a comprehen-
sive and invaluable source
of information aimed at
corporates, regulators,
compliance professionals,
start-ups and policy mak-
ers. The REGTECH Book
brings into a single vol-
ume the curated industry
expertise delivered by sub-
ject matter experts. It
serves as a single refer-
ence point to understand
the RegTech eco-system
and its impact on the in-
dustry. Readers will learn
foundational notions such
as: * The economic im-
pact of digitization and da-
tafication of regulation
How new technologies (Ar-
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tificial Intelligence,
Blockchain) are applied to
compliance ¢ Business
use cases of RegTech for
cost-reduction and new
product origination * The
future regulatory lands-
cape affecting financial in-
stitutions, technology com-
panies and other indus-
tries Edited by world-class
academics and written by
compliance professionals,
regulators, entrepreneurs
and business leaders, the
RegTech Book represents
an invaluable resource
that paves the way for
21st century regulatory in-
novation.

The evidence-based ap-
proach to a more worth-
while portfolio The Index
Revolution argues that ac-
tive investing is a loser's
game, and that a passive
approach is more
profitable in today's mar-
ket. By adjusting your
portfolio asset weights to
match a performance in-
dex, you consistently earn
higher rates of returns
and come out on top in
the long run. This book ex-
plains why, and describes
how individual investors
can take advantage of in-
dexing to make their port-
folio stronger and more
profitable. By indexing in-
vestment operations at a
very low cost, and trusting
that active professionals
have set securities prices
as correctly as possible,

you will achieve better
long-term results than
those who look down on
passive approaches while
following outdated advice
that no longer works.
"Beating the market" is
much harder than it used
to be, and investors who
continue to approach the
market with that mindset
populate the rolls of mar-
ket losers time and time
again. This book explains
why indexing is the pre-
ferred approach in the cur-
rent investment climate,
and destroys the popular
perception of passive in-
vesting as a weak market
strategy. Structure your
portfolio to perform better
over the long term Trust
in the pricing and earn
higher rates of return
Learn why a passive ap-
proach is more consistent
and worthwhile Ignore
overblown, outdated ad-
vice that is doomed to dis-
appoint All great investors
share a common secret to
success: rational decision--
making based on objec-
tive information. The In-
dex Revolution shows you
a more rational approach
to the market for a more
profitable portfolio.

Opines that most people
lack the skills and knowl-
edge to invest their mon-
ey but do it anyway, and
unsuccessfully. Explains
how to invest wisely and
how markets really work.
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Looks at how to double a
retirement fund.

The seminal work on mutu-
al funds investing is now a
Wiley Investment Classic
Certain books have re-
defined the way we view
the world of finance and
investing—books that
should be on every inves-
tor’s shelf. Bogle On Mutu-
al Funds—the definitive
work on mutual fund in-
vesting by one of
finance’'s  great  lumi-
naries—is just such a
work, and has been added
to the catalog of Wiley's
Investment Classic collec-
tion. Updated with a new
introduction by expert
John Bogle, this compre-
hensive book provides in-
vestors with the wisdom
of the pioneer of mutual
funds to help you identify
and execute the ideal mu-
tual fund investment
choices for your portfolio.
The former Vanguard
Chief Executive, Bogle has
long been mutual funds'
most outspoken critic; in
this classic book, he pro-
vides guidance on what
you should and shouldn't
believe when it comes to
mutual funds, along with
the story of persistence
and perseverance that led
to this seminal work.
You'll learn the differ-
ences between common
stock, bond, money mar-
ket, and balanced funds,



and why a passively man-
aged "index" fund is a
smarter investment than
a fund managed by some-
one making weighted bets
on individual securities,
sectors, and the economy.
Bogle reveals the truth be-
hind the advertising, the
mediocre performance,
and selfishness, and high-
lights the common mis-
takes many investors
make. Consider the risks
and rewards of investing
in mutual funds Learn
how to choose between
the four basic types of
funds Choose the lower--
cost, more reliable invest-
ment structure See
through misleading adver-
tising, and watch out for
pitfalls Take a look into
this timeless classic and
let Bogle On Mutual Funds
show you how to invest in
mutual funds the right
way, with the expert per-
spective of an industry
leader.

Praise for TREYNOR ON IN-
STITUTIONAL INVESTING
"Jack Treynor has a mind
of his own. | mean that as
the highestcompliment.
Jack Treynor sees what no
one else sees, thinks what
noone else thinks, ex-
plains what no one else ex-
plains. You will learnmore
in fifteen minutes with
Jack Treynor than in a full
hour withmost pundits.
You will work hard but you
will see things, think-
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things, and understand
things as never before.
This book is a mostvalu-
able treasure, gleaming
with Jack Treynor's bril-
liance." -Peter L. Bern-
stein, author, Capital
Ideas Evolving "Vintage
Treynor. This is a must-
own reference for anyone
involvedin institutional as-
set management. It as-
sembles - in one place -
many of the important in-
sights of one of the most
provocative andcreative
players in the finance
world over the pasthalf--
century." -Robert D.
Arnott, Chairman, Re-
search  Affiliates, and
FormerEditor, Financial An-
alysts Journal "As a prac-
ticing investment manag-
er, Treynor always pre-
ferredbrilliance to sound-
ness. ldentifying the flaws
in conventionalthinking,
he shows both the theo-
rist and the practitioner
where toinvest time in
their search for excess re-
turn." -Perry Mehrling, Pro-
fessor of Economics, Bar-
nard College, ColumbiaUni-
versity, author, Fischer
Black and the Revolutio-
nary ldea ofFinance "Jack
Treynor's new book brings
together a lifetime of ex-
ploringthe important ques-
tions surrounding the so-
phisticated investor'stask.
Readers of Treynor on In-
stitutional Investing will
be richlyrewarded by the

insights the author has de-
veloped about both thep-
ractical and the conceptu-
al keys to successful in-

vesting." -Samuel L.
Hayes, lll, Jacob Schiff Pro-
fessor of Investment

BankingEmeritus, Harvard
Business School

Stocks for Beginners: The
#1 Money Making Starter
Guide » On Sale + FREE
Bonus Guide For a Limited
Time! <« Kick start your
trading or investing ca-
reer with this essential
guide to stock market suc-
cess. Stocks 101: A
Proven Crash Course
There's a very good rea-
son that stocks are regard-
ed as the holy grail of pas-
sive income; when chosen
correctly they allow you to
make money while you
sleep. Here is a snapshot
of what you will learn:
Stocks 101: The Basics
Types of Stocks Explained
How and Where to Buy
Stocks Creating a Winning
Strategy Understanding
Stock Orders & Quotes
How to Read Charts Why
Stock Prices Change
Smart Stock Picking Trad-
ing vs Investing Stock Mar-
ket Jargon Demystified
Quick Start Guide Tips for
Long-term Success Stock
Trading & Investing Made
Simple Most people who
enter the stock market fail
at the first hurdle because
they rush in before they
understand how it works.
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This guide is designed spe-
cifically to teach beginn-
ers the absolute essen-
tials; by the time you are
finished reading you will
be armed and ready for
action. Free Bonus Guide:
‘Top 10 Stock Market New-
bie Mistakes' It's a harsh
reality that many beginn-
ers lose part or even all of
their invested capital in
the markets. You, howev-
er, are no ordinary beginn-
er. Along with this book
you'll get a free bonus
guide to help you avoid
the traps others common-
ly fall into. It might just be
the difference between
make or break. Rich's Re-
sults Guarantee Rich Har-
rington has been an inves-
tor since the late 1990s,
and has guided hundreds
of hungry traders and in-
vestors to success since
then. This book comes
with Rich's famous Re-
sults Guarantee. If you
don't get value from
what's inside, simply re-
turn it for a full refund, no
questions asked. That
goes for the kindle ver-
sion, too! Buy now and
get it FAST! Tags: Stocks,
Stock Trading, Stock In-
vesting, Stock Market for
Dummies, Stocks for Be-
ginners, Investing,
Trading

Many investors believe
that success in investing
is either luck or clairvoy-
ance. In Rational Invest-

ing, finance professor
Hugues Langlois and as-
set manager Jacques Lussi-
er present the current
state of asset manage-
ment and clarify the co-
nundrum of luck versus
skill. The core of Rational
Investing is a framework
for smart investing built
around three performance
drivers: balancing expo-
sure to risk factors, effi-
ciently diversifying bad
luck, and taking advan-
tage of relative mispric-
ings in financial markets.
With clear examples from
model multi-asset-class
portfolios, Langlois and
Lussier show how to imple-
ment performance drivers
like institutional investors
with access to extensive
resources, as well as non-
professional investors who
are constrained to small-s-
cale transactions. There
are few investment prod-
ucts, whether traditional
or alternative, discretio-
nary or systematic, funda-
mental or quantitative,
whose performance can-
not be analyzed through
this framework. Langlois
and Lussier illuminate the
structure of financial mar-
kets and the mechanics of
sustainable investing so
any investor can become
a rational player, from the
nonprofessional investor
with a basic knowledge of
statistics all the way to
seasoned investment pro-
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fessionals wishing to chal-
lenge their understanding
of the asset management
industry.

NEW YORK TIMES BEST-
SELLER Shortlisted for the
Financial Times/McKinsey
Business Book of the Year
Award The unbelievable
story of a secretive mathe-
matician who pioneered
the era of the algorith-
m--and made $23 billion
doing it. Jim Simons is the
greatest money maker in
modern financial history.
No other investor--Warren
Buffett, Peter Lynch, Ray
Dalio, Steve Cohen, or Ge-
orge Soros--can touch his
record. Since 1988, Re-
naissance's signature Me-
dallion fund has generat-
ed average annual returns
of 66 percent. The firm
has earned profits of more
than $100 billion; Simons
is worth twenty-three bil-
lion dollars. Drawing on
unprecedented access to
Simons and dozens of cur-
rent and former employ-
ees, Zuckerman, a veter-
an Wall Street Journal in-
vestigative reporter, tells
the gripping story of how
a world-class mathemati-
cian and former code
breaker mastered the mar-
ket. Simons pioneered a
data-driven, algorithmic
approach that's sweeping
the world. As Renaissance
became a market force,
its executives began in-



fluencing the world be-
yond finance. Simons be-
came a major figure in sci-
entific research, educa-
tion, and liberal politics.
Senior executive Robert
Mercer is more responsi-
ble than anyone else for
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the Trump presidency,
placing Steve Bannon in
the campaign and funding
Trump's victorious 2016
effort. Mercer also impact-
ed the campaign behind
Brexit. The Man Who
Solved the Market is a por-
trait of a modern-day Mi-

das who remade markets
in his own image, but
failed to anticipate how
his success would impact
his firm and his country.
It's also a story of what Si-
mons's revolution means
for the rest of us.
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